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Macon‐Bibb County, Georgia

Division A General Employees' Pension Fund

Combining Statement of Fiduciary Net Position

As of June 30, 

2014 2013 2012 2011 2010

Assets

Cash $3,382,061 $3,052,697 $2,380,456 $3,528,950 $1,608,495

Investments:

  Common Stock $36,410,032 $30,564,783 $16,304,352 $0 $0

  Governmental funds $23,274,818 $17,546,882 $0 $0 $0

  Corporate bonds $0 $6,047,197 $0 $0 $0

  Asset‐backed securitites $0 $0 $0 $0 $0

  Temporary investments $0 $0 $0 $0 $0

  Mutual funds $13,503,543 $9,882,350 $43,996,265 $59,799,859 $55,045,784

  Collateralized Mortgage Oblig $0 $0 $0 $0 $0

     Total Investments $73,188,393 $64,041,212 $60,300,617 $59,799,859 $55,045,784

Receivables:

  Accrued int & dividends $103,830 $135,771 $96,586 $28,959 $26,735

  Due from other funds $0 $0 $0 $0 $0

  Accounts rec‐ investment sales $0 $0 $0 $0 $0

     Total Receivables $103,830 $135,771 $96,586 $28,959 $26,735

Notes Receivable $0 $429,741 $623,273 $900,000 $0

Prepaid Expenses $3,543 $3,111 $2,872 $2,533 $0

          Total Assets $76,677,827 $67,662,532 $63,403,804 $64,260,301 $56,681,014

Liabilities

  Accounts Payable $9,536 $0 $10,463 $13,422 $28,701

  Settlement Payable $263,918 $0 $0 $0 $0

  Due to Other Funds $0 $0 $0 $0 $0

          Total Liabilities $273,454 $0 $10,463 $13,422 $28,701

Net Position

Net position restricted  $76,404,373 $67,662,532 $63,393,341 $64,246,879 $56,652,313

for pension benefits
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Macon‐Bibb County, Georgia

Division A General Employees' Pension Fund

Combining Statement of Fiduciary Net Position

As of June 30, 

2009 2008 2007 2006 2005

Assets

Cash $863,928 $121,983 $0 $0 $0

Investments:

  Common Stock $0 $4,113,039 $21,985,297 $33,374,406 $31,225,022

  Governmental funds $1,029,741 $1,420,097 $1,634,913 $1,758,152 $1,809,412

  Corporate bonds $7,005,784 $1,493,995 $1,322,013 $1,361,613 $0

  Asset‐backed securitites $4,351,163 $1,431,116 $1,068,351 $642,825 $0

  Temporary investments $0 $0 $377,002 $854,408 $1,978,273

  Mutual funds $39,765,660 $58,185,405 $47,301,628 $28,796,891 $28,455,055

  Collateralized Mortgage Oblig $22,424 $74,609 $81,397 $107,947 $0

     Total Investments $52,174,772 $66,718,261 $73,770,601 $66,896,242 $63,467,762

Receivables:

  Accrued int & dividends $160,954 $49,503 $52,454 $66,942 $52,753

  Due from other funds $0 $0 $0 $0 $0

  Accounts rec‐ investment sales $0 $200,000 $0 $200,000 $202,098

     Total Receivables $160,954 $249,503 $52,454 $266,942 $254,851

Notes Receivable $0 $0 $0 $0 $0

Prepaid Expenses $0 $0 $0 $0 $0

          Total Assets $53,199,654 $67,089,747 $73,823,055 $67,163,184 $63,722,613

Liabilities

  Accounts Payable $17,255 $39,066 $47,341 $65,390 $113,064

  Settlement Payable $0 $31,728 $51,253 $278,833 $144,622

  Due to Other Funds $0 $0 $0 $0 $0

          Total Liabilities $17,255 $70,794 $98,594 $344,223 $257,686

Net Position

Net position restricted  $53,182,399 $67,018,953 $73,724,461 $66,818,961 $63,464,927

for pension benefits
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Macon‐Bibb County, Georgia

Division A General Employees' Pension Fund

Combining Statement of Fiduciary Net Position

As of June 30, 

2014 2013 2012 2011 2010

Additions

Employer Contributions $3,712,060 $3,184,527 $2,455,897 $1,305,517 $436,833

Net appreciation in fair

value of investments $7,712,894 ($2,619,144) ($296,886) $8,781,305 $5,453,808

Investment Income $2,208,758 $8,385,542 $1,051,227 $1,344,335 $1,255,335

Less:  Investment Expenses ($389,200) ($436,855) ($111,317) ($62,900) ($159,189)

  Net investment Income $9,532,452 $5,329,543 $643,024 $10,062,740 $6,549,954

     Total Additions $13,244,512 $8,514,070 $3,098,921 $11,368,257 $6,986,787

Deductions

Benefit Payments $4,365,594 $4,121,943 $3,943,148 $3,716,049 $3,434,856

Administrative expenses $137,077 $122,936 $9,311 $57,642 $82,017

       Total Deductions $4,502,671 $4,244,879 $3,952,459 $3,773,691 $3,516,873

      Increse in Net Position $8,741,841 $4,269,191 ($853,538) $7,594,566 $3,469,914

Net poition restricted for pension

benefits

       Beginning $67,662,532 $63,393,341 $64,246,879 $56,652,313 $53,182,399

       Ending $76,404,373 $67,662,532 $63,393,341 $64,246,879 $56,652,313
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Macon‐Bibb County, Georgia

Division A General Employees' Pension Fund

Combining Statement of Fiduciary Net Position

As of June 30, 

2009 2008 2007 2006 2005

Additions

Employer Contributions $392,547 $272,791 $268,543 $270,452 $213,162

Net appreciation in fair

value of investments ($13,819,556) ($8,239,346) $6,277,646 $3,381,790 $2,872,300

Investment Income $2,782,025 $4,335,416 $3,144,219 $2,385,959 $1,684,100

Less:  Investment Expenses ($151,735) ($210,907) ($238,784) ($231,321) ($241,949)

  Net investment Income ($11,189,266) ($4,114,837) $9,183,081 $5,536,428 $4,314,451

     Total Additions ($10,796,719) ($3,842,046) $9,451,624 $5,806,880 $4,527,613

Deductions

Benefit Payments $3,037,562 $2,815,839 $2,534,075 $2,385,827 $2,138,828

Administrative expenses $13,178 $47,623 $12,049 $67,019 $29,940

       Total Deductions $3,050,740 $2,863,462 $2,546,124 $2,452,846 $2,168,768

      Increse in Net Position ($13,847,459) ($6,705,508) $6,905,500 $3,354,034 $2,358,845

Net poition restricted for pension

benefits

       Beginning $67,018,953 $73,724,461 $66,818,961 $63,464,927 $61,106,082

       Ending $53,171,494 $67,018,953 $73,724,461 $66,818,961 $63,464,927
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Macon‐Bibb County, Georgia

Division A General Employees' Pension Fund

Statistical Information

Retirees and

Current  benficiaries Actives

Active  currently receiving  Average

Members benefits Average Age Salary

Fiscal year ended June 30,

2004 694 386 45.6 $29,447

2005 656 276

2006 694 386 46.2 $28,356

2007 663 464

2008 663 464 46.3 $29,451

2009 609 353

2010 609 353 46.9 $31,637

2011 506 346 47.2 $32,840

2012 485 386 46.9 $34,154

2013 484 395 47.4 $34,084

2014 443 414 47.8 $35,140
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1.07 active employees to every 1 retiree

Fiscal Year ended June 30, 
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Macon‐Bibb County, Georgia

Division A General Employees' Pension Fund

Monthly Benefit Payments

Retiree

Benefit Payments

Fiscal year ended June 30,

2004 $1,960,546

2005 $2,138,828

2006 $2,385,827

2007 $2,534,075

2008 $2,815,839

2009 $3,037,562

2010 $3,434,856

2011 $3,716,049

2012 $3,943,148

2013 $4,121,943

2014 $4,365,594

Annual payments to retirees is climbing at an increasing rate.  This is anticipated

to continue as the number of actives decline and the retirees increase.  

Average Monthly benefit to the retirees is $899 or $10,788 annual retirement benefit

per the latest actuarial report.
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Macon‐Bibb County, Georgia

Division A General Employees' Pension Fund

Employer Contribution

Annual

Percent of  Required

Payroll Payroll Contribution

Fiscal year ended June 30,

2004 1.07% $20,436,000 $219,559

2005 1.10% $19,456,000 $213,162

2006 1.10% $19,456,000 $270,452

2007 1.34% $19,626,155 $268,543

2008 1.34% $19,626,155 $272,790

2009 0.00% $17,199,935 $392,547

2010 0.00% $17,199,935 $436,833

2011 12.84% $16,627,882 $2,134,897

2012 14.81% $16,585,756 $2,455,897

2013 17.14% $17,449,139 $2,990,995

2014 23.52% $17,898,655 $4,209,764

2015 27.88% $16,852,125 $4,698,372
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Macon‐Bibb County, Georgia

Division A General Employees' Pension Fund

Annual Investment Returns

Percentage

Market Value Assumed Rate of

Return Return Difference

Fiscal year ended June 30,

2004 11.31% 8.00% 3.31%

2005 7.06% 8.00% ‐0.94%

2006 8.88% 8.00% 0.88%

2007 13.98% 8.00% 5.98%

2008 ‐5.68% 8.00% ‐13.68%

2009 ‐17.02% 8.00% ‐25.02%

2010 12.68% 8.00% 4.68%

2011 18.16% 8.00% 10.16%

2012 1.01% 8.00% ‐6.99%

2013 8.85% 8.00% 0.85%

2014 14.17% 8.00% 6.17%

Ten year annualized rate of return compared to the leading retirement systems

Teacher Retirement System of Texas 18.2

Massachusetts Pension Reserve Trust Fund 17.8

Minnesota State Board of Investments 16.2

Houston Firefighters Relief and Retirement Fund 15.8

San Francisco Employees Retirement System 15.6

Iowa Public Employees Retirment Systme 15.5

Utah Retirement System 15.1

New York State and Local Retirment System 14.9

California State Teachers Retirement System 14.8

Oregon Public Employees Retirement System 14.3

Macon‐Bibb Division A 5.68

Source: Private equity growth capital council pension and Investments magazine November 7, 2014
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Division A of the Macon‐Bibb County Pensions and Retirement System is  a closed system as no new 
active members are added.  As of January 1, 2014 this plan as a result of consolidation became a closed 
plan.  It will continue to be funded to the actuarial annual required contribution rate so that it will be 
soundly funded for those current active members that are part of the old City of Macon program.  
Current retirees will be paid through this system as they always have so there will be no disruption of 
benefits for them. 



Division A Retirement System


	Cover - Back
	Signed Docs
	US Bureau of Economic Analysis
	Financials
	Financials 2
	Graph -landscape(orange)
	Graphs - landscape
	Graphs
	Actuarial Review
	GASB Supplement



